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Financial-Expert- s Predict Continued Liquidation During Month

of NovemberMany Stocks Reach New Low Level in Past
WeekLabor Troubles Frighten Speculators

' '1 t - ' ,U. .; ": "..." :t

' "(BY7.TICK R. TAPE.) . ;
,

uc: greater -- part 'o;ilaw4iian'-vcapItaI-which----l- and has been seeking
I i mainlands offerings ;ini preference to sugar' stocks , and securities r for

J
some time past, : escaped in a measure the " slump which --struck :the

New York market during the last w eek. Some of the local-mon- ey is in
established securities which,' rise and fall but . little; . some in Liberty and
foreign government bonds, .and some of it ; in new ; oil, copper and silver

Financial experts4 Warn ; investors to beware of stock in new concerns,
especially new oil; Silver. "and aeroplane stocks. ; The experts point out that
it is always after a period of prosperity, when the market is slumping with
the liquidation of reliable securities, new: companies are promoted and
their stocks widely offered But investors should- - fight-- shy of such; issues.

u must be remembered by invest
ors tht the new - companies, being
formed while - offering glowing esti-
mates of possible profits fail
tion the high: cost of materials and
of operating; the increase in wages
and the heavy tax on profits, if there
are any profits to : tax: Usually the
circulars of these new companies cite
no;ae successful company . in the same
line of industry as evidence of -- the
wonderful profits 'that can be madQ
and in tact give mor information on
other properties and 'the: industry in ingeneral than on the company ; in
question.- ? '

at
The M ush rooms f' :':. :

Close followers of themarket note
that it is always after prosperity and
at a period of decline that these mis-
cellaneous companies appear in" num-

bers. Some of course'may have merit
and ultimately prove' successful, but

.

THE
High mark
. 1917

American Tel. &; TeL Co
Anaconda Copper . . .81
Atchison 107
Chicago . Milwaukee . . . . . ... 92
General Electric ... . . . . . . . . . 171

Pacific Gas & Electric......... 35

Pacific Tel. & Tel. Co. . . . T. ..... 99
v 57Pennsylvania 1

Southern ; Pacific :s8y3
Union Copper .. 118
"Western Union- - ... ; 99

"Western Electric 56

Reasons for Decline -
" Stock prices "struck new ? low levels
In the past week; the slump on the
New York stock exchange on Thurs: is
tlav bpinir a direct result of the
threatened demand for higher wages

r Tona mninvps vith thft tos- - !

Kibllitv of the. nation's transportation
?Tiir naralvxftd everv stock on the to

'
market felt- - the qulrer that ran on

sometimes

v wifVi 411011- -

most are absolutely' worthless."- - Even
the . best of such issues will sell at
very much lower . prices when the
stock market has fully discounted
peace.

Therefore experts warn investors
that this is not 'the time for new
ventures because the stock of new
ventures . is bound to fall with ; the
coming decline. And a further; de-

cline, of -- the market is expected by
close students of the ticker tape.

Where, two; weeks ; ago, : the drop
; 12 well '. know;. , stolks .' from the

highest point' this year'' to the mark
that time, was 13 per . ccttt,' the

fall of . the same .12 stocks from
their highest point in 1917 to their
mark on November 1 was 22 per cent,
showing an increase of 9 per cent in
rapidity of decline. t v t

The table of the twelve stocks men-
tioned, in which Honolulu capitalists
are neaviiy mitresieu, is as luuowa:

TABLE. :

High mark' Price on Total drop
September Nov. 1. for year

,119 112U 15 ;
' 74' 24

98 U. 87 20
66i 43 48

149 . 127 . 43
88 i 84 .; 11
'95 ' .91 8
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,40 ,
91 -- 15

40 16 r

throueh the country at large
General restlessness on the part of

labor throughout the United States
being caused first, the high

cost of living, "and. second, the feel
ing of security . of its position as a
fital ncceasitv. exnerienced by labor

lowing to its scarcity a 1 scarcity due
the vast amount of work going
and the"1 additional : government

in a moment;
. -

tninfi'c w trm?5 fivfitfid on the
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SaleBig Ranci
00-t.

Dreda'' reEistered for the veek : ending November 1 ; show transfers
$ this high figure benig due; to the sale, of real,

and mixed . property .located at Wahiawa, Oahu, y James B.

S5S? and wife to the

for he ek:dailysums --

Mortgage. No. 'Leases , No. ; Permits

13 27,287.60.: ' 7
; 5,464.50,

'
.r: 8 ,; - 3108.40 2 V 1.850.00,

' -- 6 '.18,450.00:
7 6,461.00
5

; 14,078.80 V 2 3,100.00 ;

' S
' 102T.6S2.0O . 4 . 9,350.00

8 : 10,932.00 2 1,515.00

Oct., 26,..:..
29
so.;

Nov. 1...,
A- - v. !!ia-)- n 9-- 1

The'tdtal cost of consrtuctioh.sbown by totals of permits issued,. was

-.

$185,985.50 for the month. 01 uexouer.

rush work.; The threatened textile
mills strike, the Texas oil ..workers
strike; and the threatened railroad
strike have all hadi a4 bearish tend-

ency;
v

oil the market. s '

Money Tight , ir-
''

The second great reason for the
slump in Wall street is the money
situation, which is strained to the
last 'degree because of delays in
transportation resulting in merchants

dealers asking for more" and
longer credits, the harvesting of the
largest- - crop ; in the history of the
country with" double normal prices in
force, and I thirdly, because " of the
Liberty loan drawing off a consider-
able amount of money. The third
great reason for the decline of the
market is taxation. The new war
revenue tax cuts deeply into ; the
profits of - all and is
causing the stocks to fall.

The, fourth reason for the market's
J.,mnTmiil nna aihif-h was '. fftlt in al--

most every "kind of security was the
Italian defeat. The result ot tnat
defeat means ah increased burden
financially and otherwise on America,
and students of stock situation view-tha-t

burden in much the. same light
as does James Gerard, former
ambassador ' to Germany., Gerard
says: ,;:: V

Gerard's View , :'j;,- -

I want to tell you tiiat tne mm
larv and naval power of the German
empire is unbroken.

"Thfr 9.000.000 men . and .
more, for

at least 400,000 come of military age
in Germany every year, Decause oi

Vitiif vTiriPTiop in two and . a Hail
years' war are better and more ei.t1

This Tis hed by the majority
experts, who do not look

?i-S?-

r? t n n ppriv neace or a ncace
I by revolution in Germany. . v ..

.'Ibiff thinrs.,'', their TDersnective

'

00

1 ; $ 700.00 8 6,154.00
2,: ; 3,0941t)O

'2 680.00. 3' 5,500.00
1 1,175.00 6 "4,606.00

2: . 4.248.00" S67.80 5 8,875.00

t'EVO K 0:022.80 36 $32,477.00

r Kov0rth&i "tniist be n admitted
that thp rnnrt nf ; mutiny in the
German navy .has.' bad a .tendency to
temporarily halt the general uquiaa-tion- ,

thus allowing a few to get from
H hofnro thA next slumD. .1

V Each drop in the old established
etrvVe mnirpa them a better buy, the
experts declare. They point out, that
fm fiv months now the trend nas
been downward ahd therefore a tem

The short swing will be the ideal
- to liquidate low-yiel- d

stocks : for ' a further , slump is ex-

pected, and when it comes there will
be excellent opportunity for bargain
buys in old established stocks, k Let
va now otrkotra alone 'and wait for

these bargains. -
.
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GREYS WIN OUT FROM

MIDDIES IN OVERTIME

- 'it tnrtvlfivA minutes' overtime to de
cide the basketball game between the
Greys and the at the

Y" games hall last nigni. , t
weight and endurance of the Grey
squad told and the final score was in
their favor. .33 to 30., Hellinger and
Eales played the game for the
winners. f i k .' "

'

in thfi second came of the evening
the Reds 1 slaughtered the. Goodyear
hv a KCore of 41 to 16. ? It was a walk

'over with every man of the winners
Thtt crimes next s Wednes--

dav Wiii De between Fort Kamehameha
and' the HospltaL team and the All.
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This is a busy, busy world; Big business moves swiftly.' Men successful ..men must
make: quick decisions each 4iour of the day, Even their greatest problems must be
solved

of petty details. Not that these details, are unimportant, but that they tend to kill the carrying
- out of wider and broader ideas. :

'
, . '

Burroughs Adding Machines are made tottake over most of these details. And instead of

doingthe" merchants former laborious work passably (well,- tliey do it even better than he could
himself, in a fraction of the time what used to require many hours. .;

"

In precision they are accuracy itseif. When they have added long column the work is
- done forever; no further checking is necessary..'...

We have many; styles and sizes of Burroughs Adding Machines-on- e ; of them will meet
-- your requirements exactly.. ,

' -
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National Cash Register
Agents for :

Art Metal Furniture

TIie; Waterhoinsd Office
4 -

.Bishop - -

snBOLujrnc, KumfBKii

made-involvin-

rerldsmir&gNSe

:

corporations

$87,000

1

t

opportunity

S

$

2

business

accomplishing

Underwood Typewriters

Alexander Young Building

Honolulu-Stoc- k Exchange;

Saturday,. Nov. 3.

MERCANTH r :
Alexander & Baldwin . .. '

C Brewer & Co.
r suo AH ... .

- ; .;v r.v,,.:,

Ewa Plantation Co. .... 3034 ; 3114
Haiku Suoar Co.
Hawaiian Agr. Co. 40 .

Hawn. Com. & Sugar Co. .....
Hawaiian Sugar Co. . . . :. .
nonoKaa sugar, Co. ..... 4'8 4'2
iionomu Suoar Co. ,.
Hutchinson Plant.Sugar 9 i

Kanukit Plantation Co. I P r 19 .

Kekaha Suoar Co.' . .
Koloa Sugar Co. . ... . 180
McBryde Sugar Co- - Ltd.- - 8'i .82
Oahu Sugar Co. ........ 31 .
Olaa Sugar Co Ltd . . . . . 6V2 6

Onomea Sugar Co. ..... .....
Paauhau Sugar Plant. Co. .....
Pacific Sugar Mill ..... Vz ' . . . . .
Paia Plantation Co. ... 4 ....
Pepeekeo Sugar Co.
Pioneer Mill Co., ZVh 33
San Carlos Milling' Co.,. 18 v

'
Waialua Agr. Co 24 ,24i;
Wailuku Sugar Co. , . , , .
v miscellaneous
Cndau Dev. C Ltd.

1st it. At. 7 pc Pd.,.
' 2nd It. As. fully paid...
Haiku Fruit & Pack., Pfd
Haiku Fruit &. Pack. Com
Hawaii Con. Ry. 7 pc. A. 6

Hawaii Con. Ry. 6 pc. B.
Hawaii Con. Ry. Com....
Hawaiian Electrfc Co. ...
Hawaiian. Pineapple Co,. 40' 403,4

Hon. Brew. & Malt, Co.J . . . 19a
Hcr.olulu Gat Co., Ltd. ...
H' v R. T. & L. Co..... ...
Inter-Islan- d S. N. Co.... 165 130

Mutual Telephone Co. . . . . a. 20
Oahu Railway & Land Co.k...
Pahang Rubber Co. .

Plant..Selama-Dindin- gt m

Selama-Dindinp- t, (70 pc.)
Tanjong Olok Rubber Co.

BONUS t
Beach Walk Imp. Dist... 101

Hamakua Ditch Co. ....
Hawaii Con. Ry 5 pc...1. 75 80

Hawaiian Irr. CoH 6t...f
Haw. Ter. 4 c. Ptfund
Haw.Terr'l 4 pc Put Imp
tfaw. Trr. Pub. Imp. 4 pc
Hw. TerrH 3 a pc
Honokaa Sugar Co., 6 pc. 93

Honolulu Gas Co., Ltd 6s .

Hilo Gas Co. 6 pc ..97 .100

Kauai Ry. Co 6s . .. ....
Manoa Imp." Dist. 5' pc 0 .

rti.tryde Sugar Co 53.
Mutual Telephone 5s 106

Oahu Railway & Land Co 1042
Oahu Sugar Co, o pc
olaa Suaar Co-- 6 pc... 97

Pacific Sugar Mill Co...
Pacific Sugar Mill Co. . : 100 ....
San Carlos Milling Co.... 105

Between Boards: Sales: M5 Olaa.
C m m 75 H. B. & M- - 19.50; 55

1 A c,i... ino. 50 Ewa. 31: 10

Waialua, 24. - J '
-

Latest suaar quotation: 96 d eg. test,
6.90 cents, or $133 per ton. j;

. UNLISTED SECURITIES.

Saturday.' Nov. 3.
Bid Asked

'OI-L-
Honolulu Con Oil.... 4.204.25

MINING
Engels Copper Mining 6.00 6.122
Mineral Products Co.. .03 .09

Mduntaln King Mining ..09 .11

Montana Eingham Co. ::46 .43

Madera Mining Co.... :.29 .30

Sales: 1400 Madera, .30; 625 Bing

ham fi; 100 M. Products, .07. r

Sugar 6-90c-

ts

Henry Waternouse Trust Co,
Ltd.

Members Honolulu Stock and BonJ
Exchange

h Fort and Merchant Streets
TuPhonft 120S

One thousand carloads of peaches,
one-nint- b of the" entire crop of New

in the or-

chards
rottingYork States are

because the Peachgrowers can-

not get the cars to take their
'

fruit, to
market.". j '

-

"capt S B Hanks, veteran Missi-

ssippi pilot and cousin of Abraham
Lincoln, died at bis home at Albany,

'
.I1U aged '

NOTICE

OAHU CEMETERY ASSOCIATION.

The annual meeting. of the Lot

Owners of . Oahu Cemetery
be held at the; offlee..oT Ha-'vaiia- n

Trust Co., Ltd., 120 South King

street, Honolulu, T. IL. on Thursday,

Nov 1571917, at 2 o'clock p. m.. for

the election of trustees for the ensu-

ing year and for the transaction of

business of the association.any to at--are requestedAll lot owners
tcnd"

W H. WALKER.
Secretary, Oahu Cemetery Association.
6931 Nov. 4, I- - . -

GoId,Silver, Copper,

California, Nevada,

Arizona v

Themlnlns Industry of th states lswort-tn- r

ltrcer cle than erer ber?rev
rSdSki . proflw and dividends bT .howa

remarkable srowth. --

nimortunitles
.

are constantly being offered

opportanities to nut m fortune from a
mall iuTestment .

and Financial Berlew Is an
IhdfSent monthly. edited by
irrttera. siring reliable newt of the mining
Industry cf these xreat states. It ; adtUes
Sf the exceptional "oney-makln- g

c?p$rtunities in the mining, U and Indus-

trial field.
also furnishes, without cost to subscrl-&- n

unbiased information regarding any

investment in which they are interested.

Subscription $1.00 per year. A three moathr
trial (subscription wlU be sent free on re--,

quest. Send for it today. .

Western Mining and .

1 Financial Review
52J Marktf St , ' Fral

Chsn Your Eyes Heed Carf
'Try Murine Eye Remedy

rr

11

Complete information concerning of the n: .:
taxes and surtaxes on individuals and corporation:.

Bishop Jruct
Limited

Bethel Street
K51

2 " 4

1

nmn

'
HMIIAPJ; TRUST CO., UC ,

Stocks and Bonds
Real Estate v Iruran::

, i
. Safe Deposit Vaults

Authorized by law to act as Trustees, Eccu-.tors- ,

Administrators and Guardians

; CALL

Insurance
Fort and Merchant Streets

,.iMJMMWiHKW.i;-- Tfc , m -, , ,1 , 1,11 fFT -T

.... il I

ITr-v-fl
o
n

your surplus capital in
your own and your fam-

ily's welfare.- - Stait a Sav-

ings Account. .

i 4
Interest Paid on Savings

, (j - deposits.

Bank ofi Hawaii,
,Ltd.

Fort and Merchant

Bank 0 .

Honolulu
Ltd.

' ' Fort Street, near Queen

Transacts a General Bankms
Business.

Invites your account and guaran-
tees safe and efficient service.'
Exchange, Letters of Credit and
Travelers Checks issued on
principal points. -

Cable Transfers

THE YOKOHAMA SPECIE BANK,
7if,?v LIMITED, y-- yy
Capital subscribed, . .yen 4 " 000,000
Capital paid up. ... .. yen 00,000,000

Reserve funds.. r.:.iiyen 22,100,000
S. AWOKI, Local Manager

'
E. C. PETERS

; ; 210 McCandless Bldg. y V :

; Honolulu, T. H. ; '.

Stocks, Bonds, Securities Loans
Negotiated, Trust Estates Managed

, P. H. BURNETTE ,
79 Merchant St. -- Phone 1848

; NOTARY PUBLIC ,
.

' Commissioner f Deeds
- ; ' California and New York

Draws: . Wills, Deeds, Mortgages and
c' . all Legal Documents- - riLUMBER
Paints, Plumbing Supplies, Building

Materials. Prices low. Houses built
on instalment plan. Chclce House
Lots for sale -

"CITY MILL COMPANY, LT--
Telephone 2478 . T. O. Box 851

PACIFIC ENGINEERING '
COMPANY, LIMITED

Consulting, Designing and Con.
structing Engineer. v ;V

Bridges, Buiiding3, Concrete Struc-
tures, Steel Structures, Sanitary Sys-
tems, Reports and Estimates . ba
Projects. Phone 1045. 5 1

mn
Distillate, Crude Oil and

r - Kerosene , ';
DURANT-IRVIN- E CO LTD.

45 ; King St ' Phone 1SJ2

Co;,

Phone 3646

Life, Fire, Marino,
Automobile, Touristsr
Baggage or Accident
Insurance,

UPON
4

a

(LIMITED)

SUGAR --ACTORS
XOMMISSION MERCHANTS

SHIPPING AND INSURANCE
AGENTS

FORT ST, HONOLULU, T. H.

List of Officers and Directsn:
E. F. BISHOP..;..... Pre:' isnt
G. H. ROBERTSON.......... .

..Vice-Preside- nt a..d Manajer- -
R. IVERS ................. i.

Vice-Preside- nt and Secretary
A. GARTLEY. .. . Vice-Presiie- nt

E. A. R. ROSS......Tresx-re- r
GEO. R. CART-R.....Dir- c;t:r

C. H. COOK-.........Dir-
cUr

JR.GALT.... ....... Dirictcr
R. A. COOKE......... Dire :t:r
D. G. MAY. . . . ........ Au i llsr

AI'GicaEiaai' 0
7

Limited

. Sugar Factors
lr Commission Merchants
' and Insurance Agents

Agents for
.iwaiiaa Commercial & Cujsr

Company.

Haiku Sugar Cjmpany. '

Paia "Plantation Comp-n- y.

Maui Agricultural Company.
Hawaiian Sugar Company..
Kahului Railroau Company.
McBryde Sugar Company. '

. Kahului Railroad Company.
Kauai Fruit & Land Co.. Ltl
Honolua Ranch.

Keep your .

SAVINGS
in a safe place. We pay 4 Interest

V BISHOP & COMPANY

B.' F. DILLUIGHAM CO LTD. :

; PH01TE4915 '

Fire, Life, Accident, Compensation
' SURETY BONDS

rrn
HOME INSURANCE COMPANY Cr

HAWAII, LIMITED
816 Fort Street Telephone 2121

L F. MORGAN CO., LTD.
STOCK BROKERSv

Information Furnished and Leans
y ' .

' ; - Made::
... Merchant Street Star DuJIiirg

:;; Phcne 1572 , .

FOR REFIT
Electricity, gas, screens in all trj::s

. . . , 1

Neat two-Dearo- oa cos
furnished ccttass f:r f.-- r.

Fine nev? tcu::, IZ:.

' 3m H S
21 Kaih-jma.-.- j zi.

1

t


